THIS NOTIFICATION IS IMPORTANT AND REQUIRES YOUR IMMEDIATE ATTENTION.

If you have sold or transferred all your Offer Shares (as defined herein), you should hand this Notification immediately to the
purchaser or stockbroker or agent through whom you effected the sale or transfer for onward transmission to the purchaser or
transferee.

If you are in any doubt as to the action to be taken or may require advice in relation to the Offer (as defined herein), please
consult your stockbroker, solicitor, accountant, bank manager or other professional advisers immediately.

Bursa Malaysia Securities Berhad and the Securities Commission Malaysia have not perused the contents of this Notification
before its issuance and hence, take no responsibility for the contents of this Notification, make no representation as to its
accuracy or completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or in reliance
upon the whole or any part of the contents of this Notification.

THIS NOTIFICATION IS FOR YOUR INFORMATION ONLY. NO ACTION IS REQUIRED TO BE TAKEN.
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(Incorporated in Malaysia)

NOTIFICATION TO SHAREHOLDERS OF GENTING MALAYSIA BERHAD IN
RELATION TO THE RECEIPT OF NOTICE OF CONDITIONAL VOLUNTARY TAKE-
OVER OFFER DATED 13 OCTOBER 2025 BY GENTING BERHAD (“OFFEROR”)
THROUGH AMINVESTMENT BANK BERHAD TO ACQUIRE ALL THE REMAINING
ORDINARY SHARES IN GENTING MALAYSIA BERHAD NOT ALREADY HELD BY
THE OFFEROR (“OFFER SHARES”) FOR A CASH CONSIDERATION OF RM2.35 PER
OFFER SHARE (“OFFER”)

This Notification is dated 21 October 2025
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(Incorporated in Malaysia)

Registered Office:

14th Floor, Wisma Genting
Jalan Sultan Ismail
50250 Kuala Lumpur

21 October 2025
Board of Directors:

Gen. Dato’ Seri DiRaja Tan Sri (Dr.) Mohd Zahidi bin Hj Zainuddin (R) (Chairman/Non-Independent Non-
Executive Director)

Tan Sri Lim Kok Thay (Deputy Chairman and Chief Executive/Non-Independent Executive Director)

Dato’ Indera Lim Keong Hui (Deputy Chief Executive and Executive Director/Non-Independent Executive
Director)

Dato’ Sri Lee Choong Yan (President and Executive Director/Non-Independent Executive Director)

Mr Quah Chek Tin (Non-Independent Non-Executive Director)

Mr Teo Eng Siong (Non-Independent Non-Executive Director)

Madam Chong Kwai Ying (Independent Non-Executive Director)

Mr Ho Heng Chuan (Independent Non-Executive Director)

Puan Norazilla binti Md Tahir (Independent Non-Executive Director)

To our shareholders

Dear Sir/Madam,

NOTIFICATION IN RELATION TO THE RECEIPT OF NOTICE OF CONDITIONAL
VOLUNTARY TAKE-OVER OFFER BY GENTING BERHAD (“OFFEROR”) THROUGH
AMINVESTMENT BANK BERHAD ("AMINVESTMENT BANK") TO ACQUIRE ALL THE
REMAINING ORDINARY SHARES IN GENTING MALAYSIA BERHAD ("GENM" OR THE
“COMPANY” OR THE “OFFEREE”) NOT ALREADY HELD BY THE OFFEROR (“OFFER
SHARES”) FOR A CASH CONSIDERATION OF RM2.35 PER OFFER SHARE (“OFFER”)

On 13 October 2025, AmInvestment Bank had, on behalf of the Offeror, served the notice of the Offer
("Notice") on the Board of Directors of GENM ("Board") to notify them of the Offeror's intention to undertake
the Offer. The Board had on the same day, i.e. 13 October 2025, announced the receipt of the Notice.

The purpose of this Notification is to inform you of the receipt of the Offer by the Board. You should note
that this Notification does not constitute an offer and is for your information only. No action is required
to be taken.



As mentioned in paragraph 4.2 of the Notice, the Offer is conditional upon the Offeror having received, on or
before the Closing Date (as defined in the Notice), valid acceptances (provided that such acceptances are not,
where permitted, subsequently withdrawn), which would result in the Offeror holding, together with such
GENM Shares (as defined in the Notice) that are already acquired, held or entitled to be acquired or held,
more than 50.00% of the total issued GENM Shares (excluding treasury shares) (“Acceptance Condition™).

The Offer is conditional upon the fulfilment of the Acceptance Condition on or before the Closing Date, failing
which the Offer shall lapse. Further details of the Offer are set out in the enclosed Notice.

The document outlining the terms and conditions of the Offer ("Offer Document") together with the form of
acceptance and transfer will be despatched to you by AmInvestment Bank, on behalf of the Offeror, within 21
days from the date of the Notice or any extended period of time as may be directed or permitted by the
Securities Commission Malaysia ("SC").

The Independent Advice Circular containing amongst others, the recommendation of the independent adviser
in relation to the Offer, will be despatched to you within 10 days from the date of despatch of the Offer
Document or any later date as may be approved by the SC.

The Board has seen and approved this Notification, and they collectively and individually accept full
responsibility for the accuracy of the information given in this Notification and confirm that, after having
made all reasonable inquiries and to the best of their knowledge and belief, there are no false or misleading
statements or other facts the omission of which would make any statement in this Notification false or
misleading.

YOU ARE ADVISED NOT TO TAKE ANY ACTION WHICH MAY BE PREJUDICIAL TO YOUR
INTERESTS AND TO READ THE OFFER DOCUMENT AND THE INDEPENDENT ADVICE
CIRCULAR CAREFULLY BEFORE TAKING ANY ACTION(S) IN RELATION TO THE OFFER.

Yours sincerely
For and on behalf of the Board of
Genting Malaysia Berhad

Mr Quah Chek Tin
Non-Independent Non-Executive Director



NOTICE OF CONDITIONAL VOLUNTARY TAKE-OVER OFFER DATED 13 OCTOBER 2025
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AmInvestment Bank
13 October 2025

The Board of Directors
Genting Malaysia Berhad
14" Floor, Wisma Genting
Jalan Sultan Ismail

50250 Kuala Lumpur

Dear Sir/lMadam,
GENTING MALAYSIA BERHAD (“GENM” OR “OFFEREE?")

NOTICE OF CONDITIONAL VOLUNTARY TAKE-OVER OFFER (“NOTICE”)

1. INTRODUCTION

On behalf of Genting Berhad (“GENT” or "Offeror’), Aminvestment Bank Berhad
(“Amlinvestment Bank") wishes to notify you of the Offeror's intention to undertake a
conditional voluntary take-over offer to acquire all the remaining 2,870,039,874 ordinary shares
in GENM ("GENM Shares”) {excluding treasury shares) not already held by GENT ("Offer
Shares”), representing 50.64% equily interest in GENM (excluding treasury shares) for a cash
offer price of RM2.35 per Offer Share {"Offer Price") (“Offer”).

There is no ultimate offeror in respect of the Offer. The persons deemed acting in concert with
the Offeror ("PACs”) for the purpose of the Offer in accordance with subsections 216(2) and/or
216(3) of the Capital Markets and Services Act, 2007 ("CMSA”) who have a direct and/or
deemed interest in GENM Shares are as follows:

Name Description of relationship

Kien Huat Realty Sdn Berhad (“KHR") Substantial shareholder of the Offeror.
¢ Direct shareholder of the Offeree.

Kien Huat International Limited e Substantial shareholder of the Offeror through its interest in
{"KHIL") KHR.
Parkview Management Sdn Bhd e Substantial shareholder of the Offeror through its interestin
("PMSB") KHIL.

» Trustee of a discretionary trust ("PMSB Discrétionary
Trust"), of which TSLKT (as defined herein) and DILKH (as
defined herein) are beneficiaries.

Golden Hope Limited ("GHL") s Trustee of Golden Hope Unit Trust ("GHUT"), a private unit
trust whose voting units are owned by STG (as defined
herein) as trustee of a discretionary trust ("STC
Discretionary Trust”).

« Direct shareholder of the Offeree.

Summerhill Trust Company (isle of ¢ Trustee of the STC Discretionary Trust, of which TSLKT
Man) Limited ("STC") and DiLKH are beneficaries. '
: ¢ Owns 100.00% voting units in GHUT by virtue of being the
trusiee of the STC Discretionary Trust,

Executive Chairman {Executive Dirgctor) of the Offeror.
* Bereficiary of the PMSB Discretionary Trust and STG
Dizcreticnary Trust,

Tan Sri Limn Kok Thay ("“TSLKT")

Aminvestment Bank Berhad 157501002220 (23742-v) 4{’.

A member of the AmBank Group
(A Participating Organisation of Bursa Malaysia Securities Berhad) )
22nd Floor, Bangunan Ambank Group, No 55 Jatan Raja Chulan, 50200 Kuala Lumpur, Malaysia. PO.Box 10233, 50708 Kuala Lumpur, Malaysia.

T:+603 2036 2633 F:+ 60320782842 Telex:AlGB MA 34124
W: ambankgroup.com



Name Description of relationship

Dato' Indera Lim Keong Hui ('DILKH") e Deputy Chief Executive and Executive Director of the
Offeror,
¢ Direct shareholder of the Offeree.
» Son of TSLKT.
e Beneficiary of the PMSB Discretionary Trust and STC
Discretionary Trust.

Dato' Sri Tan Kong Han ("DSTKH”) e Chief Executive, President and Executive Director of the
Offeror.
« Direct shareholder of the Offeree.

Koid Swee Lian ("KSL") » Independent Non-Executive Director of the Offeror,
: « Direct shareholder of the Offeree.

Lim Keong Han ("LKH"} | e Son of TSLKT.
« Direct shareholder of the Offeree.

Lim Keong Loui ("LKL"} « Son of TSLKT.
« Direct shareholder of the Offeree.

The details of the shareholdings of the Offeror and the PACs in the Offeree are set out in Section
6 of this Notice, '

THE OFFER

On behalf of the Offeror, Aminvestment Bank hereby serves this Notice on the Board of
Directors of GENM (“GENM Board"} in accordance with subparagraph 8.10(1)(b)(i) of the Rules
on Take-overs, Mergers and Compulsory Acquisitions issued by the Securities Commission
Malaysia ("SC”) (“Rules”) to acquire the Offer Shares at the Offer Price, subject to the
adjustments as set out in Section 4.1 of this Notice.

The Offer is being made to each holder of the Offer Shares (*Holder(s)") equally, subject to the
terms and conditions of the Offer as set out in Section 4 of this Notice and in a document
outlining the terms and conditions of the Offer ("Offer Document”). To accept the Offer, the
Holders will have to refer to the procedures for acceptance which will be detailed in the Offer
Document, together with the accompanying form of acceptance and transfer for the Offer
Shares, which will be posted {o the Holders in accordance with Section 4.3 of this Notice, after
the Offeror receives notification from the SC that the SC has no further comments on the
contents of the Offer Document.

For the avoidance of doubt, the Offer is extended to the PACs on the same terms and
conditions.

INFORMATION ON THE OFFEROR

GENT was incorporated on 30 July 1968 in Malaysia under the Companies Act 1865 as a
private limited company under the name of Genting Highlands Hotel (Sendirian) Berhad and is
deemed registered under the Companies Act 2016. Upon its conversion into a public company
on 24 July 1970, it changed its name to Genting Highlands Hotel Berhad. It assumed its present
name of Genting Berhad since 9 June 1978, GENT was listed on the Main Board of the Kuala
Lumpur. Stock Exchange (now known as the Main Market of Bursa Malaysia Securities Berhad
("Bursa Securities”)) on 28 December 1971, :



GENT is an investment holding and management company. The principal activities of GENT
and its group of companies (collectively “GENT Group”) and sectors in which the GENT Group
operates in include leisure and hospitality, gaming and entertainment businesses, development
and operation of integrated resorts, oil palm plantation, generation and supply of electric power,
property development and management, tours and travel related services, investments, life
sciences and biotechnology activities and oil and gas exploration, development and production
activities.

As at 10 October 2025, being the latest practicable date prior to this Notice (‘LPD”), the total
issued share capital of GENT is RM3,056.2 million comprising 3,876,896,099 ordinary shares
in GENT ("GENT Shares") (including treasury shares).

As at the LPD, the directors of GENT are as follows:

Name __Nationality Designation

TSLKT Malaysian Executive Chairman (Executive Director)

Tan Sri Foong Cheng Yuen Malaysian Deputy Chairman (Independent Non-Executive Director)
DSTKH Malaysian Chief Executive, President and Executive Director
DILKH Malaysian Deputy Chief Executive and Executive Director

KSL Malaysian Independent Non-Executive Director

Datuk Manharlal A/L Ratilal Malaysian Independent Non-Executive Director

Lee Tuck Heng Malaysian Independent Non-Executive Director

As at the LPD, the substantial shareholders of GENT and their respective shareholdings in
GENT are as follows:

Direct interest Deemed interest
Name No. of GENT Shares %  No. of GENT Shares )%,
KHR 1,678,348,910 43.59 -
KHIL 48,119,980 1.25 21,678,348,910 43.59
PMSB - - 31,726 ,468,890 44.84
TSLKT - - 1411,726,468,890 4484
DILKH 1,260,000 0.03 1411,726.,468,890 44 84

Notes:

{1) Calculated based on 3,850,576,099 GENT Shares in issue (excluding treasury shares) as at the
LPD.

(2) Deemed interest through KHR.

(3) Deemed interest through KHR and KHIL.

{4) Deemed interest by virtue of TSLKT and DILKH being beneficianies of the PMSB Discretionary
Trust. PMSB as trustee of the PMSB Discretionary Trust owns 100.00% of the voting shares of
KHIL, which in tum owns 100.00% of the voting shares in KHR. As such, PMSB as trustee of the

PMSB Discretionary Trust is deemed interested in the GENT Shares held by KHIL. and KHR by
virtue of its confrolling inferest in KHIL and KHR.

TERMS AND CONDITIONS OF THE OFFER

The principal terms and conditions of the Offer, unless ctherwise directed or permitted to be
varied by the SC, are as follows:
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Consideration for the Offer

Each Holder who accepts the Offer (“Accepting Holder(s}") will be paid RM2.35 in cash per
Offer Share in accordance with the terms and conditions to be set out in the Offer Document.
If GENM declares, makes or pays any dividend and/or any other distributions (“Distributions™)
on or after the date of this Notice but prior to the Closing Date (as defined in Section 4.5 of this
Notice), and the Holders are entitled to retain such Distributions, GENT will reduce the Offer
Price by an amount equivalent to the net Distribution per GENM Share which the Holders are
entitled to retain. For the avoidance of doubt, no adjustment shall be made to the Offer Price in
the event the entitlement date for the Distribution is after the Closing Date.

The Holders may accept the Offer in respect of all or a part of the Offer Shares that they hold.

The Offer Price was arrived at having considered the historical traded prices of GENM Shares
over the last 12 months up to and including 10 October 2025, being the last full trading day prior
to the date of the Notice ("LTD").

The Offer Price represents premiums ranging from 9.81% to 22.90% over the last traded price
of GENM Shares as at the LTD and the volume weighted average market price (‘VWAMP") of
GENM Shares up to and including the LTD over the last 12 months as set out below:

Share price Premium

(RM) (RM) (%)
Last traded price of GENM Shares as at the LTD: 2.1400 0.2100 9.81
Up te and including the LTD as follows:
5-day VWAMP of GENM Shares 2.1081 0.2419 11.47
1-month VWAMP of GENM Shares 2.1389 0.2111 9.87
3-month VWAMP of GENM Shares 2.0553 0.2947 14.34 .
6-month VWAMP of GENM Shares 1.9121 0.4379 22.80
12-month VWAMP of GENM Shares 1.9780 0.3720 18.81

(Source: Bloomberg)
For information purposes only, the Offer Price translates into the following:

(a) an implied enterprise value ("EV”) o earnings before interest, taxation, depreciation
and amortisation ("EBITDA”") muitiple of 8.13 times, computed as below:

= 7 P T 5% 7775 8 =
. 5 ] -
- . -

{RM" million) ! (RM’ million) {times)
23,1013 2,529.6 9.13
Notes:
(1) Computed as follows:
Audited as at 31
December 2024
(RM'’ million)
Implied market capitalisation based on the Offer Price and 13,319.2
5,667,741,733 GENM Shares in issue (excluding treasury :
shares) as at the LTD
Add: Total borrowings 12,220.8
Add: Lease liabilities 1,097.9
Less: Cash and cash equivalents {3,636.6)
implied EV of GENM 23,101.3
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(2) Computed as follows.

Audited for the financial

year ended (“FYE”) 31

_ December 2024

(RM’ million)

Profit before taxation 488.7
Add: Depreciation and amortisation 1,240.3
Add: Finance costs 691.0
Add: Share of results in associates and joint venture 232.4
Less: Interest income (120.8)
EBITDA of GENM 2,529.6

(Source: Annual report of GENM for the FYE 31 December 2024}

{b) an implied price-to-earnings ratio of 53.05 times, computed based on the Offer Price
divided by the audited basic earnings per share of GENM and its group of companies
{("GENM Group”) of 4,43 sen for the FYE 31 December 2024, and

{c) an implied price-to-book ratio of 1.12 times, computed based on the Cffer Price divided
by the net assets per share of GENM Group of RM2.10 as at 31 December 2024,

Condition of the Offer

The Offer is conditional upon the Offeror having received, on or before the Closing Date, Valid
Acceptances (as defined in Section 4.4 of this Notice) (provided that such acceptances are not,
where permitted, subsequently withdrawn), which would result in GENT holding, together with
such GENM Shares that are already acquired, held or entitled to be acquired or held, more than
50.00% of the total issued GENM Shares (excluding treasury shares) (“Acceptance
Condition").

The Offer is conditional upon the fulfilment of the Acceptance Condition on or before the Closing
Date, failing which the Offer shall lapse and all acceptances shall be returned to the Accepting
Holders, and the Cfferor will thereaifter cease to be bound by any such prior acceptances of the
Offer.

Despatch of the Offer Document

The Offer will be made in conjunction with the posting of the Offer Document, which will not be
later than 21 days from the date of this Notice, or any extended period as may be approved or
permitted by the SC ("Posting Date”"). Aminvestment Bank, on behalf of the Offeror, will make
an application fo the SC for an extension of time if the Posting Date is expected to be deferred
beyond the requisite 21 days.

Subject to Section 4.11(i) of this Notice, the Offeror will post the Offer Document to the GENM
Board and all Holders whose names appear in the record of depositors of GENM maintained
with Bursa Malaysia Depository Sdn Bhd (“Bursa Depository”) as at 5:00 p.m. (Malaysian
time) on the latest practicable date prior to the Posting Date.

Warranties

The Offeror shall acquire the Offer Shares subject to the receipt of an acceptance of the Offer
by a Holder which is deemed by the Offeror to be valid and complete in all respects in
accordance with the terms and conditions to be set out in the Offer Document ("Valid
Acceptance”).

The Valid Acceptance will be deemed to constitute an irrevocable and unconditional warranty
by the Accepting Holder that the Offer Shares, to which the Valid Acceptance relates, are sold;

%
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(i

free from all moratorium, claims, charges, mortgages, liens, pledges, encumbrances,
options, rights of pre-emption, right of first refusal, third party rights or security interest
of any kind or an agreement, arrangement or obligation to create any of the foregoing
from the date of Valid Acceptance; and

with all rights, benefits and entitlements attached thereto, including the right to all
Distributions declared, paid or made on or after the date of this Notice, subject to the
adjustments referred to in Section 4.1 of this Notice (if applicable).

Duration of the Offer

(i)

(ii))

(iv)

Original duration

The Offer will remain open for acceptances until 5:00 p.m. (Malaysian time) for a period
of not less than 21 days from the Posting Date (“First Closing Date"), or such later
date(s) as the Offeror may decide ('Closing Date”) and as announced by
Amlnvestment Bank on behalf of the Offeror, at least 2 days before the Closing Date,
unless tfie Offeror withdraws the Offer with the SC's prior written approval and in such
event every person shall be released from any obligation incurred under the Offer.

Where a competing take-over offer is made ai any time between the Posting Date and
the Closing Date, the Posting Date will be deemed to be the date the offer document of
the competing take-over offer was posted.

Revision of the Offer

If the Offer is revised after the Posting Date, a written notification of the revised Offer
will be posted to the Holders accordingly and the revised Offer will remain open for
acceptances for a period of at least 14 days from the date of posting of the written
notification of the revision to the Holders. Where any of the terms of the Offer are
revised, the revised terms of the Offer will be made available to the Holders who have
previously accepted the Offer prior fo such revision.

The Offeror may not revise the Offer after the 46t day from the Posting Date or the
date that the offer document for a competing take-over offer is posted, if any.

Extension of the Offer

Any extension of the period for acceptance of the Offer by the Offeror will be announced
by Aminvestment Bank, on behalf of the Offeror, at least 2 days before the Closing
Date. Such announcement will state the next closing date of the Offer. Notice of such
extension will be posted to the Holders accordingly.

Closing of the Offer

Where the Offer has become or is declared unconditional as to acceptances on a day
falling on or before the 46" day from the Posting Date, the Offer will remain open for
acceptances for at least 14 days from the date on which the Offer becomes and is
declared unconditional which, in any event, shall not be later than the 60% day from the
Posting Date.

Where the Offer has hecome or is declared unconditional as to acceptances on any
day after the 46* day from the Posting Date, the Offer will remain open for acceptances
for at least 14 days from the date on which the Offer becomes and is declared
unconditional which, in any event, shall not be later than the 74% day from the Posting
Date.



46

4.7

4.8

(v) Competing take-over offers

Where a competing take-over offer is made at any time between the Posting Date and
the Closing Date, the Posting Date wili be deemed to be the date the offer document of
the competing take-over offer is posted. If a competing take-over offer continues to exist
in the later stages of the offer period, the SC will require revised offers to be announced
in accordance with an auction procedure, the terms of which will be determined by the
SC. Such auction will normally follow the procedure set out in Schedule 4 of the Rules.

Rights of withdrawal by an Accepting Holder

() All Valid Acceptances of the Offer by an Accepting Holder ARE IRREVOCABLE.
However, any Accepting Holder is entitled to withdraw his/her or its acceptance
immediately in the following circumstances:

(a) if the Offeror fails to comply with any of the requirements set out in Section
4.9(i) of this Notice by the close of trading on Bursa Securities on the market
day following the day on which the Offer is closed, becomes or is declared
unconditional as to acceptances, revised or extended, as the case may be
("Relevant Day"); or

(b) if the Offer is extended, the Accepting Holder is entitled to withdraw his/her or
its acceptance from the date which is 21 days after the First Closing Date
unless, before such withdrawal, the Offer has become or is declared
unconditional as to acceptances.

(i) Notwithstanding Section 4.6(i)(a) of this Notice, the SC may terminate the above right
of withdrawal not less than 8 days from the date:

(a) the Offeror has complied with the requirements set out in Section 4.9{i) of this
Notice; and

{b) the Offeror has confirmed, if such is the case, that the Offer is still unconditional
as to acceptances by way of announcement to Bursa Securities, or by way of
press notice where relevant and to the SC in writing.

iii) Notwithstanding the foregoing, the right of any Accepting Holder who has withdrawn
his/her or its acceptance under Section 4.6(i)(a) of this Notice shall not be prejudiced
by the termination of such right of withdrawal by the SC.

Withdrawal of the Offer by the Offeror

The Offeror may only withdraw the Offer with the prior written approval of the sC.

Method of settlement

Except with the consent of the SC and save for the Offeror’s right to reduce the Offer Price as
set out in Section 4.1 of this Notice, the Offeror will settle the consideration to which any Holder
is entitied under the Offer in full in accordance with the terms and conditions to be set out in the
Offer Document without regard to any lien, right of set-off, counter-claim or other analogous
rights to which the Offeror may be or claimed to be entitied against the Accepting Holders.
However, this is without prejudice to the Offeror's right to make any claim against the Accepting
Holder after such full settlementin respect of a breach of any of the warranties set out in Section
4.4 of this Notice.

The settlement of the consideration in respect of the Valid Acceptances for the Offer will be
effected via:
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remittance into the Accepting Holders' bank account, if the Accepting Holders have
registered their bank account with Bursa Depository for the purpose of cash
dividend/distribution. Accepting Holders are encouraged to register and/or update their
bank account details with Bursa Depository in order to receive the consideration for the
Offer Shares in their bank accounts; or

otherwise, if the Accepting Holders have not registered such details with Bursa
Depaository prior to the date of the Valid Acceptances, remittance in the form of
cheque(s), banker's draft(s) and/or cashier’s order(s) which will be posted by ordinary
mail to the Accepting Holders (or their designated agents, as they may direct) at the
registered Malaysian addresses last maintained with Bursa Depository at their own risk,

within 10 days from:

(@)

(b)

the date the Offer becomes or is declared wholly unconditional, if the Valid Acceptances
are received during the period when the Offer is still conditional; or

the date of the Valid Acceptances, if the Valid Acceptances are received during the
period after the Offer is or has become or has been declared wholly unconditional.

Holders, including without limitation, custodians, agents, representatives, nominees and
trustees, who are citizens or nationals of, or residents in, or have registered addresses in a
jurisdiction outside Malaysia, or are incorporated or registered with, or approved by any
authority outside Malaysia or are non-residents within the definition prescribed under the
Financial Services Act 2013 (“Non-Resident Holders") are advised that the settlement for the
acceptance of the Offer will be made in Ringgit Malaysia. Non-Resident Holders who wish to
convert the consideration received into foreign currency for repatriation may do so after
payment of the appropriate fees and/or charges as levied by the respective financial institutions.

Announcement of accepfances

(i)

(ii)

(i)

The Offeror will inform the SC in writing and announce via Bursa Securities’ Listing
information Network (“Bursa LINK"), or by way of a press notice, where relevant,
before 9:00 a.m. (Malaysian time) on the Relevant Day, of the following:

(a) the status of the Offer, that is, whether the Offer is closed, becomes or is
declared unconditional as to acceptances, revised or extended; and

(b) the total number of Offer Shares:

(aa)  for which acceptances of the Offer have been received after the
Posting Date;

(bb)  held by the Offeror as at the Posting Date; and

{cc) acquired or agreed to be acquired by the Offeror and the PACs during
the offer period but after the Posting Date,

and specifying the percentage of the total number of issued GENM Shares
{excluding treasury shares) represented by these numbers.

In computing the acceptances of Offer Shares for announcement purposes, the Offeror
may include or exclude acceptances which are not in order in all respects or which are
subject to verification.

References to the making of an announcement or the giving of notice by the Offeror
include the following:

(a) the release of an announcement to the press by Aminvestment Bank, the
Offeror or the Offeror's advertising agent(s); and/or
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(iv)

(b) the delivery of or transmission by facsimile or Bursa LINK of an announcement
to Bursa Securities.

An announcement made otherwise than to Bursa Securities will be notified
simultaneously to Bursa Securities, if applicable.

Purchases in the open market

If the Offeror or any of the PACs purchase or agree to purchase any of the Offer Shares during
the offer period at a consideration that is higher than the Offer Price, the Offeror will increase
the Offer Price to at least the highest price (excluding stamp duty and commission) paid or
agreed to be paid by the Offeror or any of the PACs for the Offer Shares during the said offer

period.

If the Offeror increases the Offer Price, Holders who have accepted the Offer prior to the
revision of the Offer Price will be paid the revised Offer Price in cash.

General

{i)

(i)

(iii)

All communications, notices, documents and payments to be delivered or sent to the
Holders (or their designated agents, as they may direct), will be despatched by ordinary
mail to their registered Malaysian address last maintained with Bursa Depository at
their own risk.

Non-Resident Holders with no registered Malaysian addressgs maintained with Bursa
Depository who wish to receive communications, notices and documents in relation to
the Offer should ensure that they have their foreign mailing addresses changed to a
registered Malaysian address.

In any event, the Offer Document shall be made available on the website of Bursa
Securities at www.bursamataysia.com upon issuance.

Unless the contrary is proven, delivery of the communications, notices, documents or
payments shall be presumed to be effected by properly addressing, prepaying and
posting by ordinary mail and such delivery shall be presumed to have been effected at
the time when the document would have been delivered in the ordinary course of the
mail.

The Offer and all Valid Acceptances received under the Offer will be construed under
and governed by the laws of Malaysia. The courts of Malaysia will have exclusive
jurisdiction in respect of any proceeding brought in relation to the Offer.

Holders may accept the Offer in respect of all or part of their Offer Shares. However,
the Holders' acceptances must not exceed his/her or its total holding of Offer Shares,
faiing which the Offeror has the right to treat such acceptances as invalid.
Nevertheless, the Offeror also reserves the right to treat the Holders' acceptances
exceeding his/her or its total holding of Offer Shares as valid for and to the extent of
his/her or its total holding of Offer Shares.

The form of acceptance and transfer for the Offer Shares accompanymg the Offer
Document will contain the following:

(a) provisions for the acceptance of the Offer and the transfer of the Offer Shares
to the Offeror or its appointed nominees (if any);

(b) instructions to complete the form of acceptance and transfer for the Offer
Shares; and
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(c} - other matters incidental to the acceptance of the Offer and the transfer of the
Offer Shares to the Offeror or its appointed nominees (if any).

No acknowledgement of the receipt of the form of acceptance and transfer for the Offer
Shares will be issued.

(v) All costs and expenses of or incidental to the preparation and posting of the Offer
Document (other than professional fees and other costs relating to the Offer incurred
by the Offeree) will be borne by the Offeror. Malaysian stamp duties and Malaysian
transfer fees, if any, in connection with and/or resulting from Valid Acceptance will also
be borne by the Offeror. Accepting Holders will, however, bear all costs and expenses
incidental to their acceptance of the Offer (including taxes, handling fee for online
acceptances and postage fee) other than the aforesaid costs, expenses, stamp duties
and transfer fees to be borne by the Offeror.

For the avoidance of doubt, the payment of any transfer fees, taxes, duties, costs,
expenses or other requisite payments due in any jurisdiction outside Malaysia or
payment of any levy for the repatriation of capital or income tax shall not be borne by
the Offeror.

{vi) Any accidental omission to despatch the Offer Document and the form of acceptance
and transfer of the Offer Shares to any Holder shall not invalidate the Offer in any way.

LISTING STATUS OF GENM, COMPULSORY ACQUISITION AND RIGHTS OF
DISSENTING HOLDERS

Listing status of GENM

Pursuant to subparagraph 8.02(1) of the Main Market Listing Requirements of Bursa Securities
("Listing Requirements"), a listed issuer must ensure that at least 25% of its total listed shares
{(excluding treasury shares) are in the hands of public shareholders ("Public Spread
Requirement”). Bursa Securities may accept a percentage lower than 25% of the total number
of listed shares (excluding treasury shares) if it is satisfied that such lower percentage is
sufficient for a liquid market of such shares.

A listed issuer that fails to maintain the Public Spread Requirement may request for an
extension of time to rectify the situation in the manner as may be prescribed by Bursa Securities.
If Bursa Securities does not grant an extension of time to rectify the Public Spread Requirement,
it may take or impose any type of action or penalty pursuant to paragraph 16.19 of the Listing
Requirements for a breach of subparagraph 8.02(1) of the Listing Requirements and may, at
its discretion, suspend trading in securities of the listed issuer pursuant to subparagraph
16.02(1) of the Listing Requirements. However, the non-compliance of the Public Spread
Requirement will not automatically result in the delisting of GENM from the Official List of Bursa
Securities ("Official List").

In relation to a take-over offer for the acquisition of the listed shares of a listed issuer pursuant
to the Rules, upon 90% or more of the listed shares (excluding treasury shares) of the said
listed issuer being held by a shareholder either individually or jointly with the associates of such
shareholder, an immediate announcement must be made by the listed issuer pursuant to
subparagraph 9.19(48) of the Listing Requirements. Following such immediate annocuncement
and where the offeror has announced that it does not intend to maintain the listing status, Bursa
Securities shall suspend the trading of the listed issuer's securities immediately upon the expiry
of 5 market days from the Closing Date, in accordance with subparagraph 16.02(3) of the Listing
Requirements,
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A listed issuer may withdraw the listing of its securities from the Official List in a take-over offer
upon 80% or more of its listed shares (excluding treasury shares), being held by a shareholder
either individually or jointly with the associates of the said shareholder, and the listed issuer has
announced the offeror's intention not to maintain the listed issuer's listing status.
Notwithstanding this, Bursa Securities may at its discretion impose additional conditions for the
withdrawal of the listed issuer’s listing status from the Official List.

Upon fulfillment of the Acceptance Condition, the Offeror is obliged to accept all valid
acceptances received (provided that such acceptances are not, where permitted, subsequently
withdrawn) on or before the Closing Date. Accordingly, together with such GENM Shares that
are already acquired, held or entitled to be acquired or held, the Offeror will hold more than
50.00% of the total issued GENM Shares (excluding treasury shares). As at the LPD, the
Offeror already holds 49.36% of the total issued GENM Shares (excluding treasury shares).

if the valid acceptances received by the Offeror together with the GENM Shares acquired, held
or entitled to be acquired or held by the Offeror results in GENM not meeting the public
shareholding spread requirement of 25%, the Offeror will not be taking any steps to address
any shortfall in the public shareholding spread of GENM as the Offeror does not intend to
maintain the listing status of GENM on the Main Market of Bursa Securities. Given that
the Offeror is not desirous of maintaining the listing status of GENM if GENM is unable to meet
the public shareholding spread requirement of 25%, the Offeror may seek to delist GENM via
available routes as permitted under applicable laws and reguiations, the decision to proceed
and choice of route of which, if any, will be made at the relevant time.

Further, if the Offeror and its associates hold in aggregate 90% or more of GENM Shares
{excluding treasury shares) in relation to the Offer, the Offeror will procure GENM to make an
application to Bursa Securities pursuant to paragraph 16.08 of the Listing Requirements and to
take all necessary steps and procedures to withdraw its listing status from the Main Market of
Bursa Securities in accordance with the Listing Requirements.

If the delisting of GENM from the Official List is successful, GENM Shares will no longer be
traded on the Main Market of Bursa Securities.

Compulsory acquisition

Subsection 222(1) of the CMSA provides that, where an offeror has:

(a) made a take-over offer for all the shares or all the shares in any particular class in an
offeree; and

(b) received acceptances of not less than nine-tenths in the nominal value of the offer
shares,

the offeror may, within 4 months of the date of the take-over offer, acquire the remaining shares
or remaining shares in any particular class in the offeree, by issuing a notice in the form or
manner specified by the SC to such effect, to all dissenting shareholders provided that the
notice is:

(a) issued within 2 months from the date of achieving the conditions under subsections
222(1)(a) and 222(1)(b) of the CMSA; and

(b) accompanied by a copy of a statutory declaration by the offeror that the conditions for
the giving of the notice are satisfied.

Subsection 222(1A) of the CMSA provides that for the purpose of subsection 222(1)(b) of the

CMSA, the acceptances shall not include shares already held as at the date of the take-over
offer by the offeror or persons acting in concert.
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In the event that the Offeror receives acceptances of not less than nine-tenths in the nominal
value of the Offer Shares (excluding GENM Shares already held by the Offeror and the PACs
as at the date of the Offer) on or before the Closing Date, the Offeror intends to invoke the
provisions of section 222 of the CMSA to compulsorily acquire any remaining Offer
Shares from the Holders who have not accepted the Offer and/or failed or refused to
transfer their Offer Shares to the Offeror in accordance with the terms and subject to the
conditions of the Offer Document (“Dissenting Holder{s)"), and necessary steps will also be
taken to delist GENM from the Official List. In such instance, all the Offer Shares that are
compulsorily acquired will, subject to subsection 224(1) of the CMSA, be acquired on the same
terms as set out in the Offer Document and in accordance with subsection 222(1) of the CMSA.

In accordance with subsection 224(1) of the CMSA, where a natice is given under subsection
222(1) of the CMSA, the court may, on an application made by any Dissenting Holder within 1
rnonth from the date on which the notice was given by the Offeror, order that the Offeror shall
not be entitled and shall not be bound to acquire the Offer Shares of the Dissenting Holder or
specify terms of acquisition that are different from the terms of the Offer.

Rights of Dissenting Holders

Notwithstanding Section 5.2 of this Notice and subject to section 224 of the CMSA, section 223
of the CMSA provides that if the Offeror receives Valid Acceptances from the Holders resulting
in the Offeror and the PACs holding not less than nine-tenths in the value of all GENM Shares
(including GENM Shares already held by the Offeror and the PACs as at the date of the Offer)
on or before the Closing Date, a Dissenting Holder may exereise his/her or its rights, under
subsection 223(1) of the CMSA, by serving a notice on the Offeror to require the Offeror to
acquire his/her or its Offer Shares on the same terms and conditions as set out in the Offer
Document or such other terms as may be agreed.

In accordance with subsection 224(3) of the CMSA, if a Dissenting Holder exercises his/her or
its rights under subsection 223(1) of the CMSA, the court may, on an application made by such
Dissenting Holder or by the Offeror, order that the terms on which the Offeror shall acquire such
Offer Shares shall be as the court thinks fit.

Subsection 223(2) of the CMSA requires the Offeror to give the Dissenting Holders a notice in
the manner prescribed under the Rules of the rights that are exercisable by the Dissenting
Holders under subsection 223(1) of the CMSA (“Notice to Dissenting Holders”), within 1
month from the time the Offeror and the PACs have acquired not less than nine-tenths in the
value of all GENM Shares (including GENM Shares already held by the Offeror and the PACs).
The Notice to Dissenting Holders under subsection 223(2) of the CMSA may specify the period
for the exercise of the rights of the Dissenting Holders conferred by section 223 and in any
event, such period shall not be less than 3 months after the Closing Date.

DISCLOSURE OF INTERESTS IN THE OFFEREE

The following disclosures are made in accordance with subparagraphs 9.10(3){(d) and
9.10(3)(e) of the Rules:

0 As at the LPD, the direct and/or deemed interest of the Offeror and the PACs in the
Offeree are as set out below: ‘

12



No. of GENM Shares heid

Direct interest (1% Deemed interest 1%
Offeror
GENT 2,797,701 858 49.36 - -
PACs
KHR1E) 1,198,930 0.02 {2)2,797,701,859 49.36
KHiL® - - )2 798,900,789 48.38
PMSBEXS) - - 4)2,798,900,789 49 38
GHL® 54 100 * - -
STC® - - 84 100 *
TSLKT® - - (6)2,798,904,889 4838
DILKH® 4,280,322 0.08 (6)2,798,904 889 49.38
DSTKH® 619,400 0.01 53,500 *
KSL®) 200,000 * -
LKH®) 25,326 * - -
LKL® 67,687 * - -
Notes:

*

(1)
(2)
3)
(4)

(5)

(6)

(7)

(8)
(9)

Negligble as less than 0.01%.

Computed based on 5,667,741,733 GENM Shares in issue (excluding treasury shares).
Deemed interest through GENT.

Deemed interest through GENT and KHR.

PMSB as trustee of the PMSB Discretionary Trust owns 100.00% of the voting shares of
KHIL, which in tum owns 100.00% of the voting shares of KHR. KHR owns more than
20.00% of GENT Shares which in tum owns GENM Shares. As such, PMSB as ltrustee
of the PMSB Discretionary Trust is deemed interested in the GENM Shares held by GENT
as it is entitled to exercise or controf the exercise of not less than 20.00% of the voles
aftached to GENT Shares. PMSB as trustee of the PMSB Discrefionary Trust is also
deemed interested in the GENM Shares held by KHR by virtue of its controlling interest
in KHR.

GHL acts as trustee of the GHUT, a private unit trust whose voling units are owned by
STC as lrustee of the STC Discretionary Trust. GHL as trustee of the GHUT owns GENM
Shares.

Deemed interest by virtue of TSLKT and DILKH being beneficiaries of the PMSB
Discretionary Trust and STC Discretionary Trust.

Deemed interest by virtue of DSTKH being the sole director and shareholder of Chan Fun
Chee Holdings In¢ {“CFC"} which currently holds the assefs of his late grandmother's
estate. DSTKH is the executor of his late grandmother's estate and holding the CFC
assetls as trustee for himself and certain of his family members in accordance with the will
of his late grandmother. Such 53,500 GENM Shares held under CFC will form part of the
holdings of the PACs as DSTKH has the right to exercise control over the GENM Shares
held by GFC.

Deemed as a PAC pursuant to subsection 216(3){f) of the CMSA,

Deemed as a PAG pursuant to subsection 216(3)(b) of the CMSA.
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(if) As at the date of this Notice, the Offeror and the PACs have not received any
irrevocable undertaking from any Holder to accept or reject the Offer,;

(i) As at the date of this Notice, the Offeror and the PACs have not entered into or been
granted any option to acquire additional Offer Shares;

(iv) As at the date of this Notice, there is no existing or proposed agreement, arrangement
or understanding in relation to the Offer Shares between the Offeror and the PACs with

any other Holder; and

V) As at the date of this Notice, the Offeror and the PACs have not borrowed or lent any
Offer Shares from or to any Holder.

FINANCIAL RESOURCES

The Offeror confirms that it has sufficient financial resources to satisfy full acceptance of the
Offer and that the Offer will not fail due to insufficient financial capability of the Offeror. The
Offeror aiso confirms that every Holder who wishes to accept the Offer will be paid in full by
cash.

Aminvestment Bank, being the Principal Adviser to the Offeror in respect of the Offer, is
satisfied and confirms that the the Offeror has sufficient financial resources to satisfy full
acceptance of the Offer. Aminvestment Bank is therefore satisfied that the Offer will not fail due
to insufficient financial capability of the Offeror and that every Holder who wishes to accept the
Offer will he paid in full by cash.

RESPONSIBILITY STATEMENT

The Board of Directors of the Offeror (*"GENT Board”) have seen and approved this Notice and
they jointly and severally accept full responsibility for the accuracy of information contained in
this Notice and confirm that, after making ail reascnable enquiries and to the best of their
knowledge and belief, there are no false or misleading statements and information or other
material facts, the omission of which would make any statement in this Notice false or
misleading.

information relating to GENM in this Notice was obtained from Bursa Securities' website and

other publicly available information. In this regard, the responsibility of the GENT Board is
restricted to ensuring that such information has been accurately reproduced in this Notice.

PUBLIC RELEASE

In accordance with the provisions of the Rules, copies of this Notice will be released to the
press and forwarded to the SC and Bursa Securities for public release.
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Further details of the Offer will be set out in the Offer Document which will be despatched to the Holders
in due course.

We would be grateful if you could acknowledge receipt by signing and returning to us the duplicate of this
Notice.

o fmmeort it

-
AMINVESTMENT BANK BERHAD
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To: Aminvestment Bank Berhad

We, Genting Malaysia Berhad, hereby acknowledge receipt of the Notice of Conditional Voluntary Take-
Over Offer dated 13 October 2025.

For and on behalf of the Board of Directors of
GENTING MALAYSIA BERHAD

Jé GENTING MALAYSIA BERHAD
Name ol A 35 i{;gi;:ration No: 198001004236 (58019-U)
: , Wisma Genti
o ot VICE SRE SNl Jalan Sc::i:an Ilssxrnn;l one
Designation - Sov 30250 Kuala Lumpur
Date
RECEIVED
1.3 0CT 2025
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