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AUDIT COMMITTEE

TERMS OF REFERENCE

The Board of Directors of Resorts World Bhd (“Company”)
has established an Audit Committee (“Committee”) on
11 August 1994. The Committee shall be governed by the
following terms of reference:
1. COMPOSITION

(  i  ) The Committee shall comprise three directors,
a majority of whom are independent of
management and operating responsibilities.
One of the Committee members who is a non-
executive director shall be appointed as the
Committee’s Chairman by the members of the
Committee; and

(  ii ) If the number of members of the Committee
is reduced to below three for reasons of
resignation, death or otherwise, the Board of
Directors of the Company shall appoint such
number of new members as may be required to
make up the minimum number of three
members.

2. AUTHORITY

The Committee is granted the authority to investigate
any activity of the Company and its subsidiaries,
and all employees are directed to co-operate as
requested by members of the Committee. The
Committee is empowered to retain persons having
special competence as necessary to assist the
Committee in fulfilling its responsibility.

3. RESPONSIBILITY

The Committee is to serve as a focal point for
communication between non-Committee directors,
the external auditors, internal auditors and the
Management on matters in connection with financial
accounting, reporting and controls. The Committee
is to assist the Board of Directors in fulfilling its
fiduciary responsibilities as to accounting policies
and reporting practices of the Company and all
subsidiaries and the sufficiency of auditing relative
thereto. It is to be the Board’s principal agent in
assuring the independence of the Company’s external
auditors, the integrity of the management and the
adequacy of disclosures to shareholders.

4.     FUNCTIONS

The functions of the Committee are as follows:

(  i  ) review with the external auditors , their
audit plan;

( ii  ) review with the external auditors, their
evaluation of the system of internal accounting
control;

( iii ) review with the external auditors, their audit
report;

( iv ) review the assistance given by the Company’s
officers to the external auditors;

(  v ) review the scope and results of the internal
audit procedures;

( vi ) review the financial statements of the Company
and the consolidated financial statements of
the Group prior to the directors’ approval;

( vii ) review related party transactions that may arise
within the Company or the Group; and

(viii) consider the appointment of external auditors,
their audit fees and any question of resignation
and dismissal.

5.    MEETINGS

(  i  ) The Committee is to meet at least twice a year
and as many times as the Committee deems
necessary;

( ii  ) The quorum for any meeting of the Committee
shall be two;

( iii ) The finance director (head of finance), the head
of internal audit and a representative of the
external auditors shall normally attend
meetings of the Committee; and

( iv ) Upon request by the external auditors, the
Chairman of the Committee shall convene a
meeting of the Committee to consider any
matters the external auditors believe should
be brought to the attention of the directors
or shareholders of the Company.

6. SECRETARY AND MINUTES

The Secretary of the Committee shall be the
Company Secretary. Minutes of each meeting are to
be prepared and sent to the Committee members,
and the Company’s directors who are not members of
the Committee.


